
BACHELOR OF COMMERCE (FINANCIAL MARKETS) – BFM 

 

PROGRAM DETAILS: 

 

Bachelor of Commerce (Financial Markets) (BFM) is a 3 years full time Program offered by 

University of Mumbai. Each year is divided into 2 semesters. The program consists of 39 modules 

comprising 38 theory papers and 1 project of 100 marks in last semester.  

FIRST YEAR 

No. of 

Course

s 

Semester I Credit

s 

No. of 

Course

s 

Semester II Credit

s 

1 Elective Courses (EC) 1 Elective Courses (EC) 

1 Financial Accounting- I 03 1 Financial Accounting- II 03 

2 Business Mathematics 03 2 Business Statistics 03 

3 Indian Financial System 03 3 Principles of Finance 03 

2 Ability Enhancement Courses (AEC) 2 Ability Enhancement Courses (AEC) 

2A 
Ability Enhancement Compulsory 

Course (AECC) 
2A 

Ability Enhancement Compulsory 

Course (AECC) 

4 Business Communication - I 03 4 Business Communication - II 03 

2B *Skill Enhancement Courses (SEC) 2B **Skill Enhancement Courses (SEC) 

5 Any one course from the 

following list of the courses 

02 5 Any one course from the 

following list of the courses 

02 

3 Core Courses (CC) 3 Core Courses (CC) 

6 Business Environment 03 6 Environmental Science 03 

7 Business Economics - I 03 7 Computer Skills – I 03 

Total Credits 20 Total Credits 20 

 

*List of Skill Enhancement Courses (SEC) 

for Semester I (Any One) 

**List of Skill Enhancement Courses (SEC) 

for Semester II (Any One) 

1 Foundation Course – I 1 Foundation Course – II 

2 Foundation Course in NSS – I 2 Foundation Course in NSS – II 

3 Foundation Course in NCC – I 3 Foundation Course in NCC – II 

4 Foundation Course in Physical Education - I 4 Foundation Course in Physical Education - II 

Note: Course selected in Semester I will continue in Semester II 

 



SECOND YEAR 

No. of 

Courses 
Semester III Credit

s 

No. of 

Courses 
Semester IV Credit

s 

1 Elective Courses (EC) 1 Elective Courses (EC) 

1, 2 & 3 *Any three courses from the 

following list of the courses 

09 1,2 & 3 *Any three courses from the 

following list of the courses 

09 

2 Ability Enhancement Courses (AEC) 2 Ability Enhancement Courses (AEC) 

4 Entrepreneurial Development 02 4 IT in Management 02 

3 Core Courses (CC) 3 Core Courses (CC) 

5 Management Accounting 03 5 Corporate Finance 03 

6 Business Law 03 6 Corporate Law 03 

7 Business Regulatory 

Framework 

03 7 Office Management 03 

Total Credits 20 Total Credits 20 

 

*List of Discipline Related Elective(DRE) 

Courses 

for Semester III (Any Three) 

*List of DisciplineRelated Elective(DRE) 

Courses 

for Semester IV (Any Three) 

1 Corporate Accounts -1 1 Corporate Accounts-2 

2 Direct Tax – 1 2 Direct Tax-2 

3 Indirect Tax- 1 3 IndirectTax-2 

4 Investment Banking 4 Merchant Banking 

5 Cost Accounting-1 5 Cost Accounting-2 

Note: Course/ Subject selected in Semester III will continue in Semester IV 

 

  



THIRD YEAR 

No. of 
Courses 

Semester V Credit

s 

No. of 

Courses 
Semester VI Credit

s 

1 Elective Courses (EC) 1 Elective Courses (EC) 

1,2,3 & 

4 

*Any four courses fromthe 

following list of thecourses 

12 1,2,3 & 

4 

**Any four courses from the 

following list of the courses 

12 

2 Core Courses (CC) 2 Core Courses (CC) 

5 Financial Derivatives 04 5 Risk Management 04 

6 Business Ethics and 

Corporate Governance 

04 6 Project Work 04 

Total 

Credits 

20 Total Credits 20 

 

Note: Project work is considered as a special course involving application of knowledge in 

solving/analyzing/exploring a real life situation/ difficult problem. Project work would be of 

04 credits each. A project work may be undertaken in any area of Elective Courses/ Study 

Area 

*List of Elective Courses 

for Semester V (Any 

Four) 

**List of Elective 

Courses for Semester VI 

(Any Four) 

01 Marketing in financial Services 01 Venture Capital and Private Equity 

02 Technical analysis 02 Mutual Fund Management 

03 Corporate Accounting 03 OrganisationalBehaviour 

04 Equity Research 04 Strategic Corporate Finance 

05 Direct Tax- Income Tax 05 Indirect Tax- GST 

06 Business Valuation 06 Corporate Restructuring 

Note: Course selected in Semester V will continue in Semester VI 

 

 

 


